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1. General Provisions

1.1. These Regulations define the terms and conditions
under which the Company provides the “PAMM-
ACCOUNT” service to Clients.

1.2. The “PAMM-ACCOUNT” service is designed to put
Investors’ Managed Accounts under the control of the
Manager to make transactions on financial markets in
Investors’ interests. The PAMM-Account is intended to
combine Investors’ trading accounts into a single trading
account to be managed.

1.3. The Manager is an agent of the Investor in relation to
the Managed Account and does not provide trust
management of the Investor’s funds.

1.4. Only the Manager can carry out trading operations on
the Managed Account.

1.5. Only the Investor can deposit/withdraw funds
to/from the Managed Account.

1.6. All calculations on PAMM-accounts and Managed
Accounts and transfer of all types of remuneration to the
Manager and Manager’s Partners are carried out by the
Company.

1.7. Only the Manager may issue complaints to the
Company regarding failure to fulfill or improper
fulfillment of any obligations related to trading operations
on the Managed Account.

1.8. The Company shall keep Investors’, Managers’ and
Partners’ information confidential from third parties.

2. Manager’s Capital

2.1. As a guarantee to observe Investors’ interests, the
Manager shall become an Investor in his/her own PAMM-
Account by contributing the Manager’s Capital

2.2. When registering a PAMM-Account, the Manager’s
Capital is transferred to the Manager’s Managed Account
(MMA).

2.3. Remunerations on the Managed Account are not
calculated and are therefore not payable.

2.4. The remaining balance on the Manager’s Managed
Account, either less than or equal to the Manager's
Capital, will be returned to the Manager only upon
liquidation of the PAMM-Account.

2.5. The Manager can only adjust the parameters of the
Manager’s Capital upwards.

1. O61He MOJIOKEHHSA

1.1. lanHb1¥ PersiaMmeHT onpefenisieT yca0BUS, B
COOTBETCTBHUH C KOTOpbIMU KoMIlaHusA npefocTaBasgeT
ksireHTaM ycayry «[IAMM-CHET» («PAMM-ACCOUNT»).

1.2. Yeayra «[IAMM-CUET» npeaHasHaueHa JJ1s epeaadyu
Ynpassembix cueToB UHBeCTOpPOB YnpaBifwoLieMy B
1eJIIX COBepLIeHHU C/leJIOK Ha GUHAHCOBBIX PbIHKaX B
MHTepecax UHBecTOpoOB. [I[AMM-cyeT npefHa3HavYeH AJs
00belHEeHUs YIpaBJsieMbIX cieTOB UHBECTOPOB B
eJJMHbIA TOProBbIN cYeT AJ1 YIpaBJeHHsl.

1.3. YnpaBasiouwui siBjasieTcsl areHToM MHBecTopa B
OTHOLIEHUH YNIPaBJ/sieMOro cyeTa U He OCyLeCTBJISET
JIOBEpPUTEJILHOTO yIIpaBJieHUs JeHbramu UHBecTopa.

1.4. Bce ToproBele ollepalluy Ha YpaBJisieMOM CYeTe
MOXKeT COBeplIaTh TOJbKO YIPaBJ/IAKIIUN.

1.5. Onepauuu BBojAa/BbIBO/IA CPEJCTB HA/C YIpaB/isieMoro
cyeTa MOXeT COBEPILATh TOJIbKO HBecTOD.

1.6. Bce pacueTs! no [TAMM-c4yeTaM U YnpaBJjiseMbIM
cyeTaM, lepevyrcjeHre BCeX BUAOB BO3HATPAXKEHUS
Ynpasasawuemy u [lapTHepam Ynpasasiomero
npousBoguTcsa Kommnanuen.

1.7. llpeTeH3un k KoMNaHUM B OTHOLIEHUH HEUCTIOJHEHNSA
WJIY HEeHa/lJlexKalllero UCIoJTHEHUsST KaKUX-TH60
06s513aTe/IbCTB 10 TOPrOBbIM ONlepaliMsM Ha YNpaBJisieMOM
cyeTe NpeAbsABJSIOTCA TOJbKO YIPaBJISOLIUM,

1.8. KomnaHus o6ecrneunBaeT KOHOUAEHI[MAJIbHOCTD
nHpopManuu MHBecTOpOB, YipaBstomux U [lapTHepoB
YnpaBadmo1ero B OTHOUIEHUM TPETbUX JULL.

2. KanuTtan Yopasssiomero

2.1. B kauecTBe rapaHTHU COOJII0/IEHHS UHTEPECOB
WuBecTopoB Ynpasaswomui aBagetca HHBeCTOpoM cBoero
[TAMM-cyeTa nyTeM BHeceHUs KanuTaJsa YinpaBJsIoiero.

2.2.llpu perucrpauuu [IAMM-cueTra KanuTtan
Ynpasadmwoinero sa4uc/saeTcd Ha YpaBaseMbld C4eT
Ynpasagmwouero.

2.3. Bo3Harpaxk/ieHust 10 YIpaBJ/sieMOMY CUETY
YrpaBJ/sIlOIEro He PaCCYUTHIBAIOTCS U BhIIJIATaM He
HO/IJIeXAT.

2.4. OcTaTOK CpeACTB Ha YIpaB/sieMOM cUeTe
Ynpasigrouero, MeHbllle UKW paBHblU Kanurtany
Ynpasigoero, BO3BpallaloTcs YIpaBJSgoIIeMY TOJbKO
npu aukBugauuu [IAMM-cyera.

2.5. YnpaBasiiomui MoxXeT U3MeHsATh napaMmeTp «Kanurtan
YnpaB/so1ero» ToJbKO B 60JbIIYI0 CTOPOHY.



3. Manager Proposals

3.1. The Manager Proposal (hereinafter called the
“Proposal”) means the Manager’s offer to potential
Investors to create Managed accounts within the
Manager’s PAMM-Account.

3.2. The Proposal consists of a set of parameters that the
Company uses to calculate the Manager’s Remuneration,
and also defines other conditions of creating Managed
Accounts within the PAMM-Account.

3.3. If the Investor accepts the Proposal, it does not bind
the Manager and the Investor with contractual
obligations and under no circumstances leads to the
execution of a contract.

3.4. The terms and conditions of activating a Proposal are
published on the Company’s website.

4. PAMM-Account Rollover

4.1. PAMM-Account Rollover (hereinafter called
“Rollover”) takes place on all PAMM-accounts each trading
hour. Rollover starts at 00 minutes each hour server time
and may take a few minutes.

4.2. Rollover can be either Active or Idle:

a. Idle Rollover is used for gathering statistics and
updating information on the PAMM-Account and
Managed Accounts;

b. Active Rollover is used for gathering statistics and
updating information on the PAMM-Account and
Managed Accounts, calculating and paying
remuneration to the Manager and Partners, and
completing deposit and withdrawal requests;

4.3. Rollover Type (Active or Idle) is determined by the
Manager. A PAMM-Account must have at least one Active
Rollover per day.

4.4 If as a result of a technical malfunction Rollover does
not take place, Rollover will be carried out at 00 minutes
of the closest hour after solving the problem.

5. Trading Interval

5.1. A Trading Interval on a Managed Account begins
from the date the Managed Account is activated (first
deposit):

3. OdepTh! YIIpaBJsIoOIEero

3.1. OdepTa Ynpasasouero (Aasnee no Tekcty «Odpepra»)
O3HavaeT NpeJJioKeHHe NoTeHMaabHbIM UHBecTopam
co3JaThb YrpaBJisieMble cyeTa B cocTaBe [IAMM-cyeTta
Ynpassswuiero.

3.2. 0OdepTa cocTouT M3 HaGopa NapaMeTpPOB,
vcnoJsib3yeMbix KomnaHuen ajist pacyeTa CyMM
BO3HArpaZleH!us YnpaBJIsIollero, a TaK e
OTpe/iesISIIOLMX UHbIe YCI0BUS CO3/JaHUs YIIpaBJisieMblX
cyeToB B cocTaBe [IAMM-cyerTa.

3.3. [Ipunsatue OdpepThl UHBECTOPOM He CBSI3bIBAET
Ynpasasiouero u MHBecTopa JOroBOpHBIMH
006513aTe/IbCTBAMM U HU NIPU KaKUX 06CTOSTENbCTBAX He
BeJIeT K 3aKJIFOUEHHUIO IOTOBODA.

3.4. YcnoBus aktuBusanuu OdepT ny6JUKYOTCS Ha calTe
KoMnanwuu.

4. Posunosep IIAMM-cuyeToB

4.1. Kaxxib1i TOproBbii yac Ha Bcex [IAMM-cueTax
3aBepuiaeTcs npoueaypoi Possosep [IAMM-cyeToB
(nanee no tekcty - «PoJsiioBep»). PossioBep HauMHaeTCs B
00 MHUHYT Ka)X10T0 4aca [10 BpeMeHU CcepBepa U MOXET
3aHUMAaTb HECKOJIbKO MUHYT.

4.2. PonnoBep MOXKeT ObITh OTKPBITHIM HJIHM 3aKPBIThIM:

a. 3axkpbIThIi PosioBep npeHa3HaveH i coopa
CTaTUCTUKU U 0OHOBJIEHUSI MHPOpPMALUH 110
[TAMM-cyeTy 1 YripaB/isieMbIM CUeTaM;

b. OTkpsIThIM PostoBep npegHasHaveH AJis coopa
CTaTHUCTUKHU U OOHOBJIEHUs] UHPOpPMALUH 110
[TAMM-cyeTy u YnpaBJ/isieMbIM c4eTaM, pacyeTa U
BBIIIJIAThI BO3HArpaXKJAeHUH YNIpaBJIsAKIIEMY U
[lapTHepaM, UCTIOJIHEHHs 3asIBOK Ha BBOJ, U BBIBO/,

4.3. Tun PosutoBepoB (OTKPBITHIN UK 3aKPBITUH)
onpepessetrca YnpasasawouumM. [IAMM-cyeT fo/KeH UMETh
X0Ts1 661 0iMH OTKPBITHIN PoslIOBEp B CYTKHU.

4.4. Eciiv B pe3yJibTaTe TeXHUYECKOTo c60s PoJsioBep He
ObLJI UCIIOJIHEH, TO OH 6yZAeT ucnoyiHeH B 00 MUHYT
GIMKaNILero Yyaca 1nocJjie yCTpaHeHUs MPUYHH c60s.

5. ToproBulit HHTEpBaI

5.1. ToproBbiii UHTEepBa HAa YIpaB/IsSEMOM CUeTe
HayMHaeTCs C AaThl aKTUBU3AL WU (IEPBOTO MOMOJIHEHUS)
YnpaBisemoro cyeta.



5.2. A Trading Interval is equal to one calendar month.

5.3. The end of a Trading Interval designates the
beginning of the following Trading Interval.

6. Fund Deposit to the Managed Account

6.1. A request must be submitted in myAlpari to deposit
funds to a Managed Account.

6.2. Upon submitting the request to deposit funds, the
corresponding sum will be debited from the Investor's
Transitory Account in myAlpari. If the deposit currency of
the Managed Account and the Transitory Account are not
the same, the deposit will be converted at the Company
rate.

6.3. Upon submitting the request to deposit funds, the
request execution time is fixed. The request execution
time is the next Active Rollover with suitable conditions.

6.4. An Investor cannot cancel a request to deposit funds.

7. Fund Withdrawal from the Managed Account

7.1. A request must be submitted in myAlpari to
withdraw funds from a Managed Account.

7.2. Funds withdrawn will be transferred to the Investor’s
Transitory Account in myAlpari in the deposit currency of
the Managed Account.

7.3. After executing a request to withdraw funds from a
Managed Account, the remaining Balance must be above
the minimum Balance stated in the Manager Proposal.

7.4. To withdraw all funds, the Investor must submit a
request to close the Managed Account.

7.5. Upon submitting the request to withdraw funds, the
request execution time is fixed. The request execution
time is the next Active Rollover with suitable conditions.

7.6. An Investor cannot cancel a request to withdraw
funds.

8. Manager’s Partner

8.1. The Manager registers a Manager’s Partner
(hereinafter called the “Partner”) by assigning the
Partner a login and setting up the terms of the
partership in the Manager’s Area.

8.2. There are two types of Remuneration:

5.2. JnutenbHocTh ToproBoro MHTEpBasia paBHa OJHOMY
KaJIeH/JApHOMY MeCSILY.

5.3. OkonuaHue ogHoro ToproBoro UHTepBasia o3HaYaeT
HauaJio ciaegytolero ToproBoro UHTepBaa.

6. BBoz, cpe/icTB Ha YOpaB/isieMblil CYET

6.1. BBoA cpeficTB Ha YpaBJ/isieMbIH CYeT OCYLeCTBJIAETCA
Yyepes nozAavy 3asiBKU u3 Jinunoro Kabunera.

6.2. [Ipy nofavye 3asiBKU Ha BBOJ, CPEJICTB
COOTBETCTBYIOIAsA CyMMa CIIMCbIBAETCS C JIMLIEBOTO cUeTa
HuBecTopa. Eciiu BasioThI YipaBisieMoro cyeTa u
JIMLeBOTO cueTa MHBecTOpa He COBNAAAIOT, TO
NPOU3BOJUTCS KOHBepTalus Mo KypcaM KommnaHuu.

6.3. [Ipu nopaye 3asiBKU Ha BBOJ, CPeICTB QUKCUPYETCS
BpeMs UCIOJIHeHUs 3asiBKU. BpeMs ucrnoIHeHUd 3as9BKU
COOTBEeTCTBYET BpeMeHH Grxaiiero OTKpbITOro
PosoBepa ¢ NoAX0AALMMH YCIOBUSMM.

6.4. UHBeCcTOp He MOXKeT OTMEHUTb UCIOJIHEHUE TOJaHHOMU
3asiBKM Ha BBO/JI CPE/ICTB.

7. BeIBOA, Cpe/iCTB ¢ YIpaBJisieMOro cyeTa

7.1. BbiBoJ CpeACTB C YIpaBJsSIEMOro cueTa
OCYIIEeCTBJISIETCS Yepe3 noJaqyy 3asiBKU U3 JIMUHOTO
Ka6unera.

7.2. BpIBOA CpenCTB OCYLIeCTBJISAETCS Ha JIUL,EBOM CUET
MHBecTopa B TOH e BaJIOTe, YTO U YIIPaBJsieMbId CYET.

7.3. B pe3y/ibTaTe UCNIOJIHEH S 3aBKHU Ha BBIBOJ, Ha
YnpaB/isieMOM cueTe He MOXKeT OCTaTbcs banaHc MeHblle
MUHUMaJbHOTro bananca OdepThl YnpassioLiero.

7.4. lna BeIBOZia BCex cpeACcTB UHBeCTOp [0/KeH N04aTh
3asABKy Ha 3aKpbITHUe CYeTa.

7.5. [lpu nojjave 3asiBKU Ha BbIBOJ, CPEJICTB QUKCHUPYeETCS
BpeMsl UCIIOJIHEHUs 3asiBKU. BpeMs ucnosiHeHUs 3asiBKU
COOTBETCTBYET BpeMeHHU Oumxkaiero OTKpbITOTO
PoJiyioBepa ¢ MoAXOASALUIMMU YCIOBUSMHU.

7.6. UHBeCcTOp He MOXKeT OTMEHUTD UCIIOJIHEHHE NOAAHHOU
3asiBKU Ha BbIBOJ, CPE/ICTB.

8. IlapTHep YupaBiasomero

8.1. Peructpanus [lapTHepa Ynpassouero (fajee 1o
TeKcTy - «[lapTHep») MpOU3BOAUTCS YIPABJAAIOLUIUM IyTEM
3a/aHud joruHa [lapTHepa ¥ mapaMeTpOB COTPYAHUYECTBA
yepe3 Pa6o4uii cTO1 YpaBJsIONIETO.

8.2. YnpaB/A0ILUKA MOXeT 3aJaTh JBa TUIA
BO3HarpaxgeHus a4 [lapTHepa:



8.3. Acquisition Remuneration: a percentage of the
Manager’s Share of Profit from Investors acquired by said
Partner.

8.4. Auxiliary Remuneration: a percentage of the
Manager’s Share of Profit from all Investors in the PAMM-
Account.

8.5. An Investor is considered acquired by a Parter if
when registering their Managed Account, the Investor
indicates the Partner’s login in one of the ways described
on the Company’s website.

8.6. The Acquisition Remuneration for said Managed
Account will be fixed and equal to the current amount of
Acquisition Remuneration set for said Partner.

8.7. The Partner’s Remuneration is calculated by the
Company according to the set terms of partnership
between the Partner and the Manager. The Partner’s
Remuneration is calculated at the moment the Manager’s
Remuneration is debited from the Managed Account
according to the accepted Proposal.

9. Cakculations and Transfers on PAMM-Accounts and
Managed Accounts

9.1. The Balance of a Managed Account is calculated
according to the following rules:

a. Every deposit of funds shall increase the Balance
by the sum deposited;

b. Every withdrawal of funds shall decrease the
Balance by the sum withdrawn;

c. Atthe end of a Trading Interval and payment of
remuneration, the Balance of the Managed
Account becomes equal to the Equity of the
Managed Account.

9.2. The Equity of a Managed Account (hereinafter called
“Equity”) is calculated according to the following rules:

a. every trading operation on the Managed Account
increases/decreases Equity by the profit/loss on
that operation;

b. payment of the Manager’s Remuneration
decreases the Equity by the amount of the
Remuneration;

c. every deposit of funds increases Equity by the
sum deposited;

d. every withdrawal of funds decreases Equity by
the sum withdrawn, under the condition that
Equity is more than or equal to the Balance;

e. every withdrawal of funds decreases Equity
proportionally to Balance on the same operation,
under the condition that Equity is less than the
Balance.

8.3. BosHarpaxxienue [lapTHepa 3a IpuBJIeYeHHE -
NpOLEeHT OT Bo3HarpaxeHus YNpasJsAOILEro oT
NpUOBLIY, OJyYeHHOe YIPaBJsoLUM OT MHBeCTOPOB,
IpUBJIeYeHHbIX JaHHbIM [lapTHepOM.

8.4. [lonieBoe BO3HArpax/JeHue — IpoLeHT OT
Bo3HarpaxzeHus YpaBJIsiOero oOT NpUObLIIY,
noJiydueHHOe YpaBJsolUM oT Bcex MHBecTopoB [TAMM-
cyeTa.

8.5. UnBecTOp cyMTaeTca NpUBJIe4YeHHbIM JJAHHBIM
[TapTHEpoM, ec/iv IpU perucTpayuy YupasJjsseMoro cueTa
WuBecTop ykasaJs soruH [lapTHepa oAHUM U3 CIOCOGOB,
nepevyrceHHbIX Ha calkTe KoMnaHuu.

8.6. [IponieHT Bo3HarpaxkaeHus 3a NpuBJjaedeHHe AJs
JIaHHOTO YIpaBJsieMoro cyeTa 6y/ieT 3apuKCHpOBaH U
paBeH TeKylleMy 3HadyeHUI0 Bo3Harpax/eHus 3a
NpHBJIeYeHHe, yCTAHOBJIEHHOMY JJaHHOMY [lapTHepy.

8.7. BosHarpaxaeHue [lapTHepa paccyUTbIBaeTCsA
KommnaHuel cornacHo yCTaHOBJIEHHBIM IapaMeTpaM
corpyaHudecTBa [lapTHepa u Ynpasadmwoero.
BosHnarpaxaeHue [lapTHepa pacCYUTbIBaeTC B MOMEHT
CNHUCaHUs BO3HATPaXKAeHHs YIPaBJISIOIIEro C
YnpaBJsisieMoro cyeTa COTJIacCHO IPpUHATON UHBecTopoM
Odepre.

9. PacyeTr! 1 nepeuucnenus no IAMM-cyeTy u
YnpasisieMEIM cyeTaM

9.1. basnaHc YnpaBsisieMoro cueta pacC4MThIBAeTCS 10O
C/leiyIOLIUM NpaBUIAM:

a. KaxZbl{ BBOJ CpPeJCTB yBeJu4YUBaeT basaHc Ha
CYMMY BBO/I3;

b. Kaxzoe cnvcaHUe CpeACTB YMeHblIaeT basaHc Ha
CYyMMY BBIBOJIa;

c. npu okoH4aHuu Toprosoro UHTepBa/a U BbllJaTe
BO3Harpax/eHusa bamanc YnpasisgeMoro cyera
npupaBHuBaeTcd k CpesicTBaM YIpaBJ/iieMoro
cyeTa.

9.2. CpejncTBa YupaBJisieMoro cyeTa (JaJiee 1o TeKCTy —
«CpefcTBa») pacCYUTHIBAIOTCA 110 CJELYIOIIUM PaBUJIaM:

a. Kaxjas Toprosas olepanus Ha YnpaB/sieMoM
CYeTe yBeJHYMBaeT/yMeHbluaeT CpeAcTBa HA
BeJIMYMHY TPUOBLIN/yObITKA M0 3TOU ONlepaluy;

b. BeimsaTa Bo3HarpaxaeHus YnpaBJsiiolLero
yMeHbIuaeT Cpe/icTBa Ha BEJIUYUHY
BosHarpaxzaeHus;

C. KaXJbli BBOJ CpeACTB yBesimuuBaeT CpescTBa Ha
CyMMY BBO/JI3;

d. kaxzaoe cnvcaHue cpeACTB yMeHbliaeT CpescTBa
Ha CyMMY BbIBO/Ia, IPH ycJ10BUH, uTO CpesAcTBa
6oJibllle WJIM paBHbI basnaHcy;

e. Kax/Joe CliMcaHue CpeJiCTB yMeHblllaeT Cpe/cTBa
NpONOpIMOHaJbHO YMeHbllleHHI0 baslaHca Ha aToH
»Ke ornepanuy, Npy ycjaoBuM, 4To CpeJicTBa MeHbIlIe
Bbananca.



9.3. The Manager’s Share of Profit is calculated by the
Company using the following formula:

(equity - balance)* fee / 100,

where

equity - Equity of the Managed Account;

balance - Balance of the Managed Account;

fee -Manager’s Share of Profit in accordance with the
relevant Manager Proposal

When the results are positive, the Manager’s Share of
Profit is paid in the following cases:

a. atthe end of a Trading Interval on the Managed
Account;

b. aManaged Account is transferred to a different
Proposal;

c. aManaged Account is closed;

d. the PAMM-Account is liquidated.

9.4, Transfer of funds to relevant accounts are carried out
by the Company on the calculation day.

10. Obligations of the Manager, Investor and Manager’s
Partner

10.1. The Manager, Investor, and Partner guarantee to:

a. hold all responsibility for compliance with
legislation, including, but not limited to, currency,
tax and other legislations of the country of
residence including full responsibility for
commercial activity on compensated
management of Investor’s accounts;

b. provide true and accurate information when
registering as a Company Client and when
completing all documents related to these
Regulations;

c. to be completely and fully aware of and
understand the meaning, terms and conditions of
all accepted Company Regulatory Documents;

d. to fully understand the consequences of one’s
actions in the enforcement of these Regulations.

10.2. Should this guarantee be breached, the Manager
agrees to resolve disputes and settle complaints of third
parties resulting from his/her management of Investor’s
accounts at his/her own expense and using his/her own
authority.

10.3. The Manager, Investor and Partner do not have the
right to give third parties access passwords to the trading
platform or myAlpari and agree to keep them secure and

9.3. PacueT cymMmMbl Bo3HarpaxkjeHus YupaBJsiolero oT

npUObLIN ocylecTBIsieTcss Komnanueit mo popmyiie:
(equity - balance) * fee / 100,

rae
equity - CpezcTBa YnpaBJsieMOro cueTa;

balance - basiaHc YnpaBjisieMoro cueTa;
fee - BosnarpaxaeHue YpaBJ/isiollero oT IPUObIIH 10

COOTBETCTBYIOIIEMY YpoBHI0 OdepThl YIpaBsOIIETO.

[Ipu nosoxuTENBbHOM 3HaYeHUU Bo3HarpaxaeHue

YnpapJsifoLero oT Npyu6bLIY BbIIIJIAYMBAETCS B

C/IeAyIOLIUX CAyYasX:

a. npu okoH4yaHuu ToproBoro MHTepBasa Ha
YrpaBJ/isieMOM CUeTe;

b. npu nepexoze YnpaB/seMoro cueTa Ha ApPYyryio
Ocepry;

C. IIpH 3aKpbITUH YNIPABJISAEMOrO CYETa;

d. npwu aukBuganuu IAMM-cuera.

9.4. [lepeuucsieHns CpeCTB HA COOTBETCTBYIOILUE CUETa
ocyecTB/IATCA Komnanuei B AeHb NPOU3Be/I€HUSA

pac4erTa.

10. O6s3anHOCTH Yipapasiomero, UnBecropa u [lapTHepa

Ynpasnsiomniero

10.1. Ynpasastowuii, UuBecTop u [lapTHep rapaHTUPYIOT,

4TO:

a. HEeCyT BCIO OTBETCTBEHHOCTb 3a COOJII0/IeHHe
TpebGOBaHUM 3aKOHO/AaTe/IbCTBA, B TOM YHucJe (HO,
He OrpaHUYUBASICh EPEUYUCIEHHbIM) BaJIOTHOTO,
HAJIOTOBOTO U MHOT'O 3aKOHO/IAaTe/IbCTBA CTPAHbI
MPOXKUBaHUS, BKJII0Yasi MOJTHYI0 OTBETCTBEHHOCTD
3a BeJiIeHHEe KOMMePYECKOU JIesITeIbHOCTH 10
BO3Me3JHOMY yrpaBJjieHHo CdeTaMmu UHBECTOPOB;

b. mnpu perucTpayuu B KauecTBe KiaueHTa KomnaHuu,
a Takxke Mpy opopMJIeHUH BceX OTHOCSAIUXCS K
HacToseMy PersaMeHTy JOKYMeEHTOB, yKa3aau
CBOM JIOCTOBEDHBbIE JJAHHBIE;

C. TOJHOCTBIO 03HAaKOMHUJIMCh U NOJHOCTBIO
MOHUMAIOT peJIMeT U YCJI0BHUsl BCeX NIPUHATBIX
peryiaMeHTUPYIOLIUX JOKyMeHTOB Komnanuy;

d. MOJIHOCTBIO MOHUMAKT MOCJAEACTBUSA CBOUX
JeNCcTBUM B OTHOIIIEHUH MCIOJIHEHUSA PersiameHTa.

10.2. B caiyyae HapylieHUs BblllleyKa3aHHOU rapaHTUH

YnpaBasiouuyii 0653yeTcss CBOUMH CUJIAMU U 32 CBOH CYET
pa3penaTh CHOPbI U YPeTryJInupoBaTh MPETEH3UN TPEThUX
JIUIL B CBSI3U C €ro JIesITeJIbHOCTBIO [0 YIPaBJIEHUI0

Cyetamu UHBecTOpPOB.

10.3. Ynpasasrowuni, UuBectop u [lapTHep Ynpasaswiyero
He BIIpaBe Nepe/iaBaTh TPETbUM JIMLIAM NApOJIU OT

Toprosoii nmiatrdopmel U JIMYHOTO KAGUHETA U 0GA3YIOTCS



confidential All actions related to the fulfillment of these
Regulations and/or usage of login and password are
considered executed by the holder of said information.
The Company does not bear responsibility for the
unauthorized use of registration data by third parties.

10.4. The Manager, Investor and Partmer do not have the
right to:

a. assume responsibility on behalf of the Company
or put the Company under any obligations;

b. use the Company’s brand name and/or
trademark;

c. publish or assist in any publications related to
the Company in mass media, publish or
distribute any articles and letters related to the
Company or assist in the writing of such articles
and letters in any newspapers, magazines and
other periodicals, Internet blogs and forums
without the Company’s permission;

d. make any guarantees and/or promises, or make
any claims in relation to any payments on behalf
of the Company or using the brand name and/or
trademark of the Company;

e. perform any other actions that may cause any
damage to the Company or raise any complaints
directed towards the Company by third parties.

10.5. Should as a result of the Manager’s failure to comply
with these Regulations there be filed lawsuits
(complaints) against the Company, all losses suffered by
the Company shall be fully compensated by the Manager.

11. PAMM-Account Liquidation

11.1. The liquidation of a PAMM-account leads to
liquidation of all Managed accounts within the PAMM-
account.

11.2. The Manager can initiate a PAMM-account’s
liquidation by making a liquidation request myAlpari. All
positions on the PAMM-account should be closed.

11.3. The Company can initiate a PAMM-Account’s
liquidation. All open positions will immediately be closed.

11.4. Arequest for a PAMM-Account’s liquidation is
carried out during the closest Rollover.
12. Effective Duration and Amendments

12.1. These Regulations come into force for Company
Clients from the moment they are accepted in myAlpari

obecrneyruBaTh X COXpPAaHHOCTb U KOHCbI/I,LIeHI.[I/IaJ'IbHOCTb.
Bce I,LI(EI;'ICTBI/I}'-I, OCyuleCTBJIEHHbIE€ B OTHOIIEHHNH
vcroJHeHus: PermaMeHTa I/I/I/IJII/I C UCIIOJIb30BAaHHUEM
JIOTHMHA U NTapo0Jid, CHUTAKTCA OCYyL€CTBJIE€HHbBIMH JAaHHbBIM
JIMLIOM. KommnaHus He HeceT OTBETCTBEHHOCTH 3a
HECaHKIJMOHHPOBAHHOE HUCII0JIb30BaHHUE
peruCTpaiguoOHHbIX JdHHbIX TPETbUMH JINLIAMHU.

10.4. Ynpasastowuii, UuBectop u [lapTHep
YrpaB/sio1ero He UMEIOT MpaBa:

a. OpaTb Ha cebs Kakue-JU60 06s13aTe/IbCTBA OT
nuMeHU KoMnaHuu uiau cBsa3biBaTh KomnaHuo
KaKUMHU-JIU00 06513aTe/IbCTBAMY;

b. ucnosb30BaTh GUPMEHHOE HAUMEHOBAaHUE U/WUJIU
TOBapHbIH 3HaK KoMnaHuu;

c. 6e3cornacoBanusa ¢ Komnanuei ny6MKoBaThb N
COJleICTBOBATh MyOJIMKALIUSM B IIPECCE JII0ObIX
00'bsIBJIEHUH, Kacaroluxca Komnanuu, a Takxke
BbINTyCKaTb, pacChblIaTh KakHe-J1M60 3aMeTKU
(cTaTby, NMCbMA) UJIH CIIOCOGCTBOBATH
HallMCaHUIO 3aMeToK (CcTaTel, n1ceM) B Kakue-
JIN60 raseTsl, )KypHaJbl U pyrue NepuofudecKkue
U3JaHus, 6;10ru, popyMel B ceTU UHTepHeT,
Kacaroniuxcsa Kommnanuy;

d. [fgaBaTh Kakue-Jau60 rapaHTUU U/UIU 00€ElaHuS,
JleJIaTh KaKHue-JM00 3asiBJIEHHs B OTHOLIEHUU
JII0OBIX BBIILIAT OT UMeHU KoMnaHuu siu6o ¢
UCIOJIb30BaHHEM GUPMEHHOTO HaUMEeHOBaHHUS
U/Wav ToBapHOro 3Haka KomnaHuy;

€. COBepIIAaThb JII0Oble HHbIE e CTBUSA, CIOCOOHBIE
NpUYUHUTH KoMNaHUU Kakoi-1160 yiep6 6o
HOBJIeYb NpefbsaBiaeHre KoMIaHuY KaKUX-JI1160
UCcKOB (MpeTeH3Hi) CO CTOPOHBI TPETHUX JIUL.

10.5. B ciy4dae eciiv B pe3ysibTaTe HapylIeHUs
YnpaBaawmuM Tpe6oBaHUM HacTosero PerameHTa
npoTtuB KomnaHuu 6yayT BbIIBUHYTHI KaKHe-JIH60 UCKH
(mpeTeH3un), YpaBasoIKK 0653yeTcs B IOJHOM 00 beMe
KOMIIEHCUPOBATh BCe pacxo/bl (YOBITKH ), IOHECEHHbIE
KomnaHuen.

11. Jlukeupauus [TAMM-cueTra

11.1. JlukBuganusa [IAMM-cueTa BiedyeT JIMKBUAAIMIO BCeX
YnpaBssembix cyeToB B cocTtaBe [[AMM-cyeTa.

11.2. IukBupanusa IAMM-cyeTa MOXeET GbITh
MHHUIIMUPOBaHa YNpaBJSO UMM yTeM N0JIa4M 3asiBKH Ha
JUKBUAANMIO U3 JIMYHOTO KabruHeTa. Bce ToproBeie
no3unuu Ha [IAMM-cueTe 10/KHbBI ObITh 3aKPBITHL

11.3. JIukBuganusa [IAMM-cueTa MOXET GbITh
vHunurpoBaHa Komnanuei. HesakpbiTbie TOprosele
MO3UIUHY IPUHYAUTENTbHO 3aKPbIBAIOTCH.

11.4. 3asaBka Ha aukBUganuio [IAMM-cueTa ucnoJiHsAETCA
B OJvKaimui PossioBep.
12. Cpoku fieiCTBHSA M IONIPABKH

12.1. Hactosimuuii PersiaMmeHT BcTynaeT AJjsd KineHToOB
KoMnaHWH B CHJIy C MOMEHTA ero NpUHATHSA B JINUHOM



and cease to be effective from the moment the Client
Agreement is terminated.

12.2. The Client acknowledges that the Company has a
right to introduce amendments to the provisions of these
Regulations at any time having given the Client written
notification about the planned changes 7 (seven) calendar
days in advance. Such amendments shall come into force
and become binding for the Client from the date specified
in the notification.

12.3. For the purpose of these Regulations the following
means of communication are considered to be a written
notification:

a. email;
b. posting;

c. announcement on the Company News page on
the Company’s website.

13. Risks

13.1. The Company does not guarantee profit. Positive
trading results in the past do not guarantee positive
trading results in the future.

13.32 The Manager, Investors and Parters accept
possible financial losses such as direct losses or lost profit
resulting from the following risks:

a. the risk that the Manager does not have
qualification and knowledge required to manage
Investors’ funds;

b. the risk that the Manager may not observe
Investors’ interests or may carry out fraudulent
operations in relation to Investors’ funds;

c. therisk that the Manager may lose control over
the PAMM-account;

d. the risk that third parties may gain access to
management of the PAMM-account;

e. the risk that the Manager, Investor or Partmer
may misunderstand or misinterpret the
Regulations;

f.  the risk that complaints may be submitted
untimely by the Manager to the Company
concerning the completion of operations on the
Investor’s Managed Account;

g. the risk of unforeseen delays upon transferring
funds transfer between accounts or untimely
execution of deposit/withdrawal requests or the
closing/liquidation of a PAMM-Account;

h. the risk of a PAMM-account’s liquidation.
13.3. Under no circumstances does the Company bear

responsibility for the occurrence of such risks and their
consequences.

Ka6I/IHeTe, U MpeKpauaeT CBoe L[eI;'ICTBPIe C MOMEHTa
npeKpaueHnusda ﬂeﬁCTBHH KnueHTCcKoOro coramieHusl.

12.2. KnueHT npusHaet, yTo KoMnaHus uMeeTt npaBo
BHECTH MONIPABKH B [10JI0XKEHUs HacTosLero PersaMeHTa B
J1060e BpeMs, 3a 7 (ceMb) KaJleHJapHbIX JHEH MMCbMEHHO
yBeZloMUB KilMeHTa 0 JIaHMpyeMbIX U3MEeHEeHUAX. Takue
IONPaBKHU BCTYNAIOT B CUJIY U CTAHOBSTCS 00513aTe/IbHBIMU
Jia KiiMeHTa ¢ jaThl, YKa3aHHOH B yBeIOMJIEHHH.

12.3. [lucbMeHHBIM YBeJOMJIEHUEM JJI5 LieJiel HaCTOSLLEero
PersiameHTa AAB/SIETCS OAUH U3 CIEAYIOIIUX CIIOCOO0B
KOMMYHUKaLUU:

d. 2JJIEKTPOHHAadA IO4YTa;
b. moYTOBBIE OTIIPpAaBJIEHHUA;

C. 00bsBJeHUs B pa3jese «HoBoCTH KOMITaHUHM» Ha
carite Komnanuu.

13. Pucku

13.1. KoMnaHus He TapaHTUPYET MOJIy4YeHHUs TPUOBIJIN.
[TonoxuTeNbHBIE PE3Y/IBTATHI TOPT'OBJIM B IPOLIJIOM He
rapaHTUPYIOT MOJIOXKUTENbHbIX PE3YJIbTATOB TOPTOBJIU B

OyAywemM.

13.2. UuBecToOD, Ynpasasawwui u [lapTHepsl
YnpapJsouero NnpuHUMaT BO3MOXHble QUHAHCOBbIE
IIOTepH B BU/Jie IPSMBbIX YObITKOB UJIH YIIYLeHHOH
NpUOBLIY B pe3y/bTaTe CJeJy0IHX PUCKOB:

a. PHCK OTCYTCTBHUSA Yy YIPaBJIAIOIIETO
KBaTMPUKALMU U 3HAHUH, HEOOXOJUMBbIX JJ151
yIpaBJieHus cpeZicTBaMu M HBecTOpOB;

b. puck HecobJ0ieHUs1 UHTepecoB VIHBeCTOPOB WU
MOIIEHHUYECKUX JeCTBUH YIIPaBJISIONIETO B
OTHOILIEHUH CPeJCTB IHBEeCTOPOB;

C. pHCK yTepH KoHTpoJis Haa [IAMM-cueToM co
CTOPOHBI YIIPaBJIAKIIEro;

d. puck gocTyna TpeTbUX JUI K yrpaBaeHuto [IAMM-
CYETOM;

€. PUCK HEMOHMMAaHMUSA UJIU HEBEPHOU TPAaKTOBKU
PernamenTa MHBecTOpoM, YnpaBigwOUUM UIA
[lapTHepoM YnpaBadIoLLero;

f.  puck HecBOeBpeMeHHOU M0Jja4u IpeTeH3U N
Yupasaswomum k KoMmnaHuu B OTHOIIEHU U
OCYIIIeCTBJIEHUS TOPTOBBIX ONEpaLni Ha
YnpaBssemom cuete UHBecTOpa;

g. PUCK HelpeJBUJEHHBIX 3a/lepP>KeK IPU epeBojie
CPeJCTB MeX/y CYeTaMU UJIM HECBOEBPEMEHHOT O
VCIIOJTHEH U 3a5IBOK Ha BBO/J/BbIBOJ, UJIU
3aKpbITHE /TUKBUJALMIO YIPABJISEMOI0 CYETA;

h. puck mukBuganuu IAMM-cueTa.
13.3. KoMnaHus HY NPU KaKUX YCI0BUSAX HEe HECET

OTBETCTBEHHOCTH 3d BOSBHHMKHOBEHHUA 3TUX PUCKOB U 3a UX
nocjieacTBUd.



14. Miscellaneous

14.1. All types of agreements drawn between the
Company and its Clients on executing the terms and
conditions of these Regulations may be concluded
through post, email, fax or any other method of
communication allowing the verification of the
document’s origin from the Company or the Client.

14.2. Should one or more provisions of these Regulations
become invalid, null and void by any reason, it shall not
affect the validity of any other provision hereof.

14.3. Should a clear interpretation of terms be absent
from the text of these Regulations, they shall be governed
first by the interpretation of terms in the Client
Agreement, and secondly by those in other Regulations.

Alpari NZ Limited

14. IIpoune ycioBus

14.1. Bce BUABI coryiallieHUH, KOTOPBIMU OYAYT
o6MeHnBaThCcsA Komnanus u KyiieHTBI TPU BBIMOJHEHUH
YCJIOBHH HacTosiero PeryiaMeHTa, MOTYT ObITh
3aKJIFOYEeHbI IyTeM 00MeHa I0CpeICTBOM NMOYTOBOH,
3JIEKTPOHHOM, paKCUMUIBbHOMN UM UHOU CBAI3H,
MO3BOJISIOLIEN JOCTOBEPHO YCTAHOBUTD, UTO JJOKYMEHT
ncxoauT oT Komnanuu niau Knvenra.

14.2. B csy4ae eciv 0J{HO WU 6oJiee U3 MOJI0KEHUN
HacTos1ero PersiaMeHTa sIBJSIOTCA 110 KAaKOK-1160
INpUYHHE HeJleNCTBUTEeNbHBIMH, He UMEeIOLUMHU
I0pUIMYECKON CUJIB], TaKas HeJleNCTBUTEbHOCTD He
OKa3blBaeT BJUSAHUSA Ha el CTBUTENbHOCTD JH060T0
JIpyTOro M0JIOKeHUs HacTosillero PersiaMmeHTa, KOTOpble
OCTalOTCS B CUJIE.

14.3. B ciyyae oTCyTCTBYA OJHO3HAYHOT'0 TOJKOBAaHHUA
TepMHHa B TEKCTe HacTos1lero PersamMeHTa cienyeT
PYKOBO/CTBOBAThCSI TOJIKOBAHHWEM TEPMUHA: B IEPBYIO

odyepeab - onpeaeJjeHHbIM B KiineHTCKOM corJiallieHUuH, BO

BTOpPYIO ouepenb - B UHbIX PernmaMmenTax Komnanuu.

Alpari NZ Limited
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